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1. Introduction 

1.1 Background  
 
Southern Methodist University (SMU) is a private higher education institution providing 
undergraduate, graduate and continuing educational opportunities.  The SMU experience includes 
accessible faculty in small classes and abundant opportunities for research experience, 
international study, leadership development, and service and internship opportunities beyond 
campus – all with the goal of preparing students to become contributing citizens and leaders for 
our state, nation and world.  
 
SMU has over 12,000 students studying in eight degree-granting schools: Cox School of 
Business, Dedman College of Humanities and Sciences, Meadows School of the Arts, Bobby B. 
Lyle School of Engineering, Dedman School of Law, Annette Caldwell Simmons School of 
Education and Human Development, Perkins School of Theology, and Moody School of Graduate 
and Advanced Studies. In addition to the tuition and fee revenue generated by these schools, 
SMU receives support from gifts, investment earnings, federal grants, sponsored research, 
athletics and auxiliary activities. SMU is managed by a Board of Trustees that include civic, 
business, education and religious leaders who dedicate their expertise and resources to help SMU 
achieve its mission and strategic plan.  
 
1.2 Purpose 

SMU is seeking requests for qualifications from qualified proposers to enter into a contract to 
perform the financial statement audit as well are various other audits and agreed upon procedures 
in accordance with the requirements contained in this Request for Proposals (RFP). 

The objective is to perform the audit of the comparative financial statements of SMU beginning with 
fiscal year 2025, which begins on June 1, 2025.  The financial statement audit shall determine 
whether: 

1) The financial statements present fairly the financial position, changes in net 
assets, and cash flows in accordance with U.S. generally accepted accounting 
principles. 

2) SMU has complied with laws and regulations for those transactions and events that 
may have a material effect on the financial statements. 

3) Compliance and adequacy of internal controls for major federal programs and the 
Schedule of Expenditures of Federal Awards (SEFA). 

4) SMU has adhered to specific financial compliance requirements related to NCAA     
rules and regulations. 

SMU reserves the right to choose as many or as few proposers as seen fit by SMU to meet its 
needs.  

A basic two-year term will be established with the option to extend an additional three years, as 
determined by SMU.  
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2. RFP Schedule and Information  
 
2.1 Schedule 
 

Issue Request for Proposals November 18
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deemed to be in the best interest of SMU. SMU reserves the right to negotiate with any proposer if 
such action is deemed to be in the best interest of SMU. 

2.7 Proposal Submittal 
 

Proposer interested in participating in the RFP should submit one (1) electronic PDF copy of your 
proposal to be received no later than 3:00 PM on the Closing Date indicated below as well as in 
the RFP Schedule. Proposals received after that due date will be rejected. To the extent 
reasonably possible, SMU shall keep all proposals confidential.  

 
Proposals must be received by 3:00 PM CST on or before DECEMBER 16, 2024
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6) Shall have sufficient knowledge of not-for-profit accounting and an 
understanding of the higher education environment. 

7) Shall have a local presence.  

8) Shall submit a response that complies with the requirements of the request for 
qualifications. 

3.1.2 Technical Component 

Each proposer shall state succinctly its understanding of this RFP’s requirements and describe 
how it would perform the tasks in the Statement of Work. Each proposer must demonstrate the 
capability to provide necessary financial statement audit services. In order to demonstrate a clear 
understanding of the services to be provided, the proposer shall: 

1)  Explain the proposer's approaches to performing the audits called for in this RFP, 
specifically addressing the methodology, nature, timing, and extent of audit 
procedures to be performed; 

2)  Describe how the approach to performing the audits would be affected if this were 
a multi-
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9) Provide a list of five (5) references (current clients). 
10) Describe the level of assistance that will be expected from SMU personnel, including 

the use of internal audit. 
11)  Describe the level of assistance that will be expected from SMU personnel, 

including the internal auditor; and 
12) Provide evidence of the ability to comply with the requirements in this RFP. 

 
3.1.4 Contracting Process 

 
Any exceptions to this RFP and SMU’s standard agreement, must be specifically noted in the 
Transmittal Letter. However, any exceptions may disqualify the proposer from further 
consideration. If the proposer makes any exceptions to any provision of this RFP or SMU’s 
standard agreement, these exceptions must be specifically and clearly identified by section and 
the proposers proposed alternative must be provided. Proposer cannot take a “blanket 
exception” to the entire RFP or standard agreement. If any proposer makes a “blanket exception” 
to this entire RFP or the standard agreement and does not provide proposed alternative 
language, the proposal may be disqualified from further consideration. 












































