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2024-2025 Financial Aid Offer Notification Information

The following information explains the student rights and responsibilities associated with receiving
financial assistance through Southern Methodist University. Please read thoroughly.

A financial aid offeris comprised of several separate aid programs combined and presented to
students as a totalaidrree Application for Federal Student Aid

(FAFSA)each year to
determine eligibility for all forms of federal and state aid including the Federal Direct PLUS
loan. Eligibility is based on the yearly FAFSBtudent Aid Index (SAl)calculation.

x Undergraduate students must filea CSS PROFILEProfile) by the priority deadline each year
to be considered for institutional needbased financial aid programs. Eligibility for
institutional need-basedaid is determined by the Expected Family Contribution(EFQ
calculated by the Profile. The FAFSA and Profile use different methodologies, therefore it is
likely the EFC calculated by the Profile will be different from the SAI calculated by the FAFSA.

x Continuing students will receive a financial aid offenctification by SMU email only.
Incoming students receive the offer notification by mail as well. It is important to check your
my.SMU account and your SMU email account often for information or requirements for
receiving financial aid.

X Youmust notify SMU of all scholarships from private or other aid from sources outside SMU
Provide us with the names, amounts, and types (scholarships, grantsy loans) of aid by e-
mail or written notification to the address listed below. This information is required to comply
with federal and/or state regulations that govern the total amount of aid you may receive.

X Youmust report to Financial Aid Serviceshanges inyour academic course load including a
reduction in credit hours, withdrawing from the Universityor any change in youfamily’s
finances that may affectyour ability to meet financial obligations.

X Youmust keep an official mailing address and telephone number updated in my.SMU.
Regularly check your SMU email and your my.SMU Student Homepage for updates, required
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2024-2025 Financial Aid Offer Notification Information

SMU Scholarships

SMU scholarships are based on your status during the admission procesRecipients must maintain
full-time enrollment and meet cumulative grade point average requirementsUndergraduate
scholarships are available for eight semestersr until graduation, whichever comes first Transfer
students who receive a merit scholarship are eligible for six semesters, whereas transfer students who
do not receive a merit scholarship are eligible for five semester&raduate/professional scholarship
eligibility is based on the requirements set by the academic departments at the time of awarding.

SMU policy limits gift aid such as SMtfunded scholarships, grants, and tuition benefits to the

student’s total cost of tuition and fees.

Outside Scholarships
Please forward scholarship and grant checks from outside agencies and donors to:

Division of Enrollment Services
Southern Methodist University
Financial Aid Services

P.O. Box 750181

Dallas, Texas 752750181

Tuition charges may be deferred for any documented outside scholarship or grant checks not
received by SMU prior to the term payment deadline if Financial Aid Servicéss received official
notification from the scholarship donor. Notification must be received by Financial Aid Service®
less than one week prior to the payment deadline.

LOANS

Federal Direct Subsidized and Unsubsidized Loans

Direct Subsidized Loans are offeredh varying amounts depending on classification to students with
need. Direct Unsubsidized Loans areffered in varying amounts depending on classification,
dependency status (dependent or independent), andareer (undergraduate or
graduate/professional) Additional unsubsidized funds may be offeredo dependent undergraduates
whose parents were denied a Federal Direct PLUS Loan.

If you are afirst-time undergraduate Federal Direct Loan borroweyyou will be directed via your
SMU email to (1) complete entrance counseling and (2) complete and sign your Master Promissory
Note (MPN). You may esign yourMPN with your federal FSA ID or print, sign, and mail youMPN.

If you are agraduate/professional, first-time Direct Loan borrower,and depending on the

instructions you receive when you accept your Direct Loan on my.SMU, you will be directed via your
SMU email to (1) complete entrance counseling and (2) complete and sign yoMtPN. You may e

sign yourMPN with your federal FSA ID or print, sign, and mail youMPN.

Entrance counseling and theMPN may both be completed at StudentAid.gov

Loan Reminder: YOU are responsible for submitting your SIGNED Master Promissory Note to the
U.S. Department of Education. Do not mail it to SMU. Failure to submit the promissory note to the
U.S. Department of Education will result in a hold on the disbursement of funds to SMU and could
eventually result in the cancellation of your loan.







The federal government requires institutions to verify the accuracy of the financial data of a student or
family receiving federal financial aid funds, and, if necessary, adjust need analysis results and financial
aid offer(s) based on verified information. SMU reserves the right to adjust any need-based financial aid
offer based on verification results.

SMU reserves the right to revise or modify financial aid commitments when there are changes in your
financial status, student status, enroliment status or change in the availability of funds.
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INVOICE PAYMENT WORKSHEET

This worksheet is a tool to help you understand and calculate your balance for the academic yelais intended only for the purposes of

Division of Enrollment Servic&uglent Financial Services
PO Box 750181 xDallas TX 75278181 x Phone: 214768-5555 xFax: 214768-3878


https://www.smu.edu/enrollmentservices/bursar/costofattendance

Step 2 - Depending on your enrollment status (e.g. fultime or part-time) you will need to calculate the tuition and fees for each semester as
defined in the previous chart. Enter this information for each semester. The Matriculation and Orientation Fees and Housing Deposit are
charged in your first semester only. Parking charged up front for the year therefore place the whole amount in the semester which you

plan to start your program Once you add up the Total Charges for Fall and Spring move these figures to the lower box and subtract the Total
Aid from the Total Charges. Tis will give you an estimate of whagou may be able toexpect as far as gotential balance owed or a possible
refund of aid. The resulting figures are intended only as an estimation and do not represent a contract, agreement, or invoice.

Division of Enrollment Servic&uglent Financial Services
PO Box 750181 xDallas TX 7527%181 x Phone: 214/68-5555 xFax: 214768-3878



Additional Payment Options

]
Most families appreciate any additional assistance that may be available to help pay for college costs. This chart summarizgsons available. Credit

worthiness may be required.

Program Name

Maximum Amount

Eligibility &
Credit Requirements

Interest Rate

Term of Repayment

Fees

SMU Monthly Payment Plan

SMU Student Account Services’
Payment Plan Options

The total amount of
institutional charges (i.e.,
tuition, fees, institutional
housingand meal plan
charges, etc.) for the
respective semester

None

None

Five- and sixmonth
payment plans
available for the ll
and spring terms

Three-month payment
plan availablefor the
summer term

$50 non-refundable
enrollment fee for
each sixmonth plan.

$65 non-refundable
enrollment fee for
each five-month
plan.

$75 non-refundable
enrollment fee for
the Summer term

Direct Parent PLUSLoan (parent of
dependent undergraduate student)

StudentAid.gov

Cost of Attendanceminus
other offered financial aid

FAFSA REQUIRED

Parent of dependent
undergraduate student
is the borrower with
approved credit

For loans after
7/1/24 and
before 7/1/25,
fixed interest
rate of 9.08%

120 monthly payments
beginning 30 days after
the loan has fully
disbursed; option
available to defer
payments

Up to 4.228%
origination fee of
amount borrowed

Direct Graduate PLUSLoan
(graduate/professional student)

StudentAid.gov

Cost of Attendanceminus
other offered financial aid

FAFSA REQUIRED

Student is the borrower
with approved credit;
may have cosigner

For loans after
7/1/24 and
before 7/1/25,
fixed interest
rate of 9.08%

120 monthly payments
beginning sixmonths
after graduation or
dropping below half
time enrollment

Up to 4.228%
origination fee of
amount borrowed

Division of Enrollment Servic&uglent Financial Services
PO Box 750181 xDallas TX 7527%181 x Phone: 214/68-5555 xFax: 214768-3878



https://www.smu.edu/enrollmentservices/bursar/payments/paymentplanoptions
https://www.smu.edu/enrollmentservices/bursar/payments/paymentplanoptions
https://studentaid.gov/
https://studentaid.gov/

Alternative/Private Loans from
variousloan lenders

SMU Student Financial Services’
State and Private Loans

Cost of Attendanceminus
other offered financial aid

Student is the borrower
with approved credit;
may require cosigner

Confirm with lender if
there are enrollment
requirements

Varied interest
rates depending
on credit
worthiness and
prime interest at
the time of loan
application

Confirm with lender
what repayment plans
are available

Varied origination
fees depending on
the lender

Division of Enrollment Servic&uglent Financial Services
PO Box 750181 xDallas TX 75278181 x Phone: 214768-5555 xFax: 214768-3878



https://www.smu.edu/enrollmentservices/financialaid/typesofaid/loans/state-and-private-loans
https://www.smu.edu/enrollmentservices/financialaid/typesofaid/loans/state-and-private-loans
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